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We protest against any more with- 
drawals of new insurance journals. Asa 
new insurance journal ourself, we have 
an interest in the matter. We have not 
the slightest doubt that the almost simul- 
taneous discontinuance of three new pa- 
pers last week can be directly traced to 
the concerted efforts of the insurance 
journal trust. Another thing, the with- 
drawal of so many papers at once is 
somewhat of a dasher to our hopes that 
the business would soon warrant us in 
starting the /zsurance Fournalist, to be 
“devoted to the best interests of old line 
insurance journals.” With three possi- 
ble subscribers already out of the field, 
we conclude that the time and place are 
inauspicious. Thus are our ambitions 
fleeted away. 





It seems to us that so many life in- 
surance men fail to accord the proper 
recognition to the rights and advantages 
of the small company. Looked at from 
the right standpoint, the small, ambitious 
company has every advantage over its 
pretentious contemporaries, and an agent 
is much better situated who has a re- 
newal contract for even a small territory 
with one of these, than any kind of a 
guaranteed, high-commission arrange- 
ment with the “giants.” While he doubt- 
less makes more for the time being with 
the big company, there is simply no 
comparison when a man considers his 
future of any moment. About every- 
body is beginning to admit that the days 
of large and permanent money-making 
with the big companies, except in occa- 
sional cases, is nearly over. The giants 
have such a well-established business 


that it could almost be carried along by — 


its own momentum, and leaving out 
those fortunate enough to have “old- 
time” contracts, there are not very many 
cases where hard, conscientious work is 
fully rewarded by anything established 
and permanent. The trouble is, in the 
big companies a man loses his own indi- 
viduality in the insurance maze of grind- 
ing system and routine necessary to the 
conduct of a great business. What 
American citizen would not rather take 
two-thirds the income and have an agency 
of his own, territory exclus:vely under his 
charge, no executive specials intruding on 
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his preserves, no one to come in and acci- 


dentally do what he has failed to do him- 
self and no one for him to bother about 
but himself. He has a little field all his 
own, and if he cultivates it successfully, 
has the satisfaction of having done it all 
himself. But this is presenting the case 
in its most favorable light. Leta special 
agent of the big company compare his 
position with what he might have witha 
small company. Many companies would 
be glad to give him a renewal contract 
and exclusive general agency, if he is a 
good man. He might have hard sledding 
for two or three years even, but if he 
sticks to it he is bound to advance his 
position with that of hiscompany. Even 
if a man is not experienced enough fora 
general agency, if he intends to make 
his future with the business, he is better 
off with a small or middle-sized company, 
and while he is learning the business, he 
is familiariarizing himself and keeping 
acquainted with a company that before 
long will enter new territory and is there- 
fore constantly in need of more men. 
Every one knows the life insurance bus- 


| iness in this country is almost in its in- 


fancy, and it is equally apparent that the 
big companies are already so big that 
it is hard to see how they can well man- 
age to become much larger. There is 
only one place for the business to go and 
that is with the smallcompanies. There- 
fore let us not lose sight of them alto- 
gether. 


Of great interest is the decision by the 
supreme court of the United States in 
declaring unconstitutional the state law 
of Louisiana, making it unlawful for per- 
sons, firms or corporations in that state 
to do business with companies not li- 
censed in the state. While part of the 
law was always considered unconstitu- 
tional by insurance men, a decision by 
the highest authority is still of great 
value and interest. The Sfectator, 
which has taken the trouble to secure a 
synopsis of the text of the supreme court 
decision, says that it would seem to 


| throw wide open the door of the state to 


unlicensed companies, to say nothing of 
wildcats and concerns of that kind. We 
do not see where conditions are changed 
to any extent by the decision. While of 
much interest, it really only confirms 
a general understanding. It is plain 
that a state law cannot regulate the ac- 
tion of any one outside the confines of 
its territory. A state, as a matter of 
course, has powers only within its own 
borders. So when a firm or corporation 
in Louisiana goes to New York and 
makes a contract for insurance, even 
though the property be located in the 
state, the state law can not dictate its 
conditions. If a citizen of California 
goes to New York and commits a theft, 
it is the New York authorities that pro- 
secute him, not those of the state of 
which he is a citizen.. The fact that 
both states have a law against theft, 


does not alter the conditions. 


continues. 


If there 
was no law against theft in New York, 
the California citizen would go free. 

The Louisiana law in question says, 
that no one in the state can apply for 
insurance on his own property or for any 
one else, or effect in any way a policy of 
insurance on property in the state in 
any way, under a penalty of $1,000. As 
it does not say that this covers transac- 
tions only within the state, but as it 
reads, refers to any transactions any- 
where, as long'as the property is in 
Louisiana, it was naturally in conflict 
with the constitution of the United 
States, and on that account unconsti- 
tutional. No particular precedent would 
appear to be established. If there are 
any laws on the statutes of the various 
states prohibiting property owners from 
going outside the state to make contracts 
for insurance, they are all dead letters. 
Almost any local agent in the country 
can give the name of one or more prop- 
erty-owners who sends to New York for 
his insurance, and he makes no bones 
of it either, as the agent can well testify. 
The great point now definitely settled 
by the supreme court of the United 
States is that if a property-owner wants 
insurance in companies not authorized 
in his state, no state law can ever pre- 
vent him from getting it, providing he 
makes the deal outside the state. As we 
said before, his right to this was prac- 
tically established and generally exer- 
cised before. 


The last mortal remains of Local Board 
Commission No. 1, in the shape of rec- 
ords, books and furniture, were last week 
closed out, packed up, and shipped to 
Chicago. Thus is one more step taken 
towards centralizing the insurance busi- 
ness of the West at Chicago—one more 
move in the gradual disintegration of the 
old and the rapid building up of the new. 
Another landmark crumbled away, an- 
other idea gone to its resting place, so 
to speak. J. O. Wilson, arch-guardian 
of these archives, follows them to their 


, new home in the Magical City. 





And still the underwriters’ agency craze 
The little Capital of Concord 
is now guaranteeing the contracts of the 
New England underwriters. A rumor 
that the four Michigan companies, the 
Michigan, Saginaw Valley, Grand Rapids 
and Detroit, would combine to issue an 
underwriter’s policy under the name of 
the Michigan Underwriters, while possi- 


| bly true, was denied as long as two 
| months ago by a prominent special of 


one of the interested companies. At 
that time the idea was said to be to in- 
clude only the Michigan and Detroit. 
This combination would be one of the 
strongest in the business, and if there is 


| any merit in the underwriters’ agency 
‘ system, Michigan would certainly be en- 
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in the country that has a cleaner, more 
modern set of home companies than the 
Wolverine state. All of its four compa- 
nies operate generally in Ohio. 

++ ++ 

Our attention has been called to an 
article in the Staxdard, insinuating that 
this paper is not a new insurance journal 
in the full sense of the word, but merely 
a sort of “underwriter’s agency” tender 
for the /xsurance Herald. This insinu- 
ation is calculated todo both the //erald 
and the OH10 UNDERWRITER an injus- 
tice, and as the //era/d in its mention of 
the matter made no specific denial, we 
feel that in justice to both papers it is 
our duty to call a halt on such statements 
by the Standard or any other paper. We 
cannot see our one prop of consolation 
of being in the insurance journal busi- 
ness, that of conducting only a new pa- 
per, removed from under us, even to the 
minor extent of being classed as a tender 
to the /xsurance Herald. While in our 
opinion the best insurance paper in the 
country (notwithstanding its own mod- 
-est claim of being only the second-best), 
it necessarly is not properly in the class 
of zew journals. We trust the Stand- 
ard will bea little more careful in the 
future in making even insinuations which 
might reflect in any way on the “new- 
ness” of this journal. 

The North British and Mercantile In- 
surance Company of London and Edin- 
burg is organizing the North British 
and Mercantile of New York, with cap- 
ital of $200,000 and surplus of $100,000. 
The idea is, of course, to be prepared for 
any emergency in case adverse legisla- 
lation be taken in America against for- 
eign companies. 





The Phillips House loss adjustment 
at Dayton is being delayed owing to con- 
flicting interests, there being a question 
as to the manner in which the policies 
attach on the different interests. 





The Underwriter’s Agency Craze. 
(From the Springfield’s Oriflamme.) 

A company has been formed in Eng- 
land to indemnify married people who 
have twins. Some of our fire insurance 
companies ought to take out a policy, for 
at the pace they have struck they are 
likely to produce triplets or even quad- 
rupeds. (Yes or even bipeds or tripod 
combinations.—Ep.) 





In the suit of Rosa Pagenhardt against 
the Metropolitan, the assured having 
committed suicide, within the limit of 
the suicide clause, the plaintiff lost the 
case, the only requirements on the com- 
pany being to return the premiums paid. 





Mrs. Leland Stanford, of California, 
denies the story circulated that she has 
recently closed a deal for $1,000,000 in a 
New York company. 





__SEEN FROM CHICAGO. — 





is now in full sway, the final meetings 
of the local board commissions having 
taken place last week. It will take some 
time to get the new system in working 
order. Secretary Dudley has his hands 
full at present. It is probable that Sec- 
retaries W. F. Fox and J. O. Wilson of 
the local board commissions will be re- 
tained in some capacity. The commit- 
tee has rescinded the 5 per cent increase 
in rates ordered by the Illinois State 
Board in all towns in the state which 
passed the ordinance requiring compa- 
nies to pay a tax of not over 2 per cent 
of their gross premiums for the main- 
tenance of the fire department. This 
advance caused much trouble. In sev- 


and the increase was waived, but others 
refused to repeal the act and a new rat- 
ing was made. This caused a very bad 
tangle at Pekin, IIl., as some companies 
refused to observe the 5 per cent ad- 
vance. It was settled at the Union meet- 
ing at St. Louis. 

Managers are taking considerable in- 
terest in the new Pacific Board of Fire 
Underwriters, inasmuch as many com- 
panies have their coast business report 
to Chicago. The fight has been a pro- 
longed one and the results are most un- 
fortunate. It will take years to build up 
a stable organization. Several times the 
demoralizing spirit seemed to be East- 
ward, but it was checked on the dividing 
line. The Northwestern National, Con- 
tinental, Westchester, Franklin of Phila- 
delphia, Home of New York, Thuringia. 
Williamsburg City and Milwaukee Me- 
chanics are outside the sacred fold. It 
will require a stiff fight to maintain an 
organization with such strong companies 


' : : ace: gia. 1 
The governing committee of the Union | P 


tion of the compact for these two com- 
panies before he took his new com- 
It is generally considered that 
his signature bindsthe companies. Man- 
ager W. H. Cunningham of the Fire 
Association announces that he recog- 
nizes Bertheau’s act as binding. Man- 
ager Letton seems undecided what to do. 
Manager Bertheau of the Aachen and 
Munich has secured the Prussian Na- 
tional expirations in cities and is play- 
ing havoc with them. Hence Mr. Let- 
ton asks to be protected. He claims the 
business belongs to the company, but 
Voss, Conrad & Co. urge that it belongs 
to the agent. Loiasa & Co., the agents 
of the Prussian National at San Fran- 


| cisco seem to want Mr. Letton not to 


| heed Mr. Bertheau’s act. 


Another dis- 


| turbing feature is the division of opinion 
| 
eral towns the ordinance was repealed, | 


seeking business in an open field. The | 


Thuringia will join, provided the com- 
pact will protect the business Voss, 
Conrad & Co., the former managers of 
the Aachen and Munich, have secured 
through their agents. This firm now 
has the Thuringia and with one excep- 
tion all the old Aachen and Munich 
agents followed the managers and act in 
the same capacity for the Thuringia, 
Voss, Conrad & Co. claim that the busi- 
ness belongs to them, as their agents got 
it together. The Aachen and Munich 
naturally is after its old business, and so 
the two big German companies are at 
logger-heads. The competition caused 
an ugly sore at San Jose, Cal., where the 
Thuringia declared the Aachen and 
Munich stole its expirations, and now 
it is outside the local board. Voss, 
Conrad & Co. ask the protection of 
theompact if the Thuringia joins, and 
Manager T. W. Letton wants its protec- 
tion for the Prussian National. 

Czesar Bertheau, manager of the 
Aachen and Munich, was the former man- 
ager of the Fire Association and Prussian 


| National, and as such signed the consti- 


| hostility of tariff companies. 


| foregone conclusion. 


as to the Home of New York. The 
company in most instances will observe 
compact rules. Some companies, there- 
fore, want to show toward it a spirit of 
extreme unction and conciliation. Others 
want to extend no favors. At a meeting 
last week the motion to extend the glad 
hand to co-operating companies outside, 
was tabled. 


The rivalry between companies whose 
department headquarters are at San 
Francisco and those at Chicago, is de- 
cidedly marked. The Chicago managers 
claim that the San Francisco idea of ex- 
tending credit to local agents on premium 
accounts is a bad one. They seem to 
think the methods pursued by the San 
Francisco people are such as to cater to 
the local agent to get his business and 
keep him in favor. San Francisco man- 
agers allow the local agent to adjust 
small losses, and the Chicago contin- 
gent objects to this. The adjustment 
of losses along the coast according to 
Chicago managers, is rather a careless 
one, as they claim the estimate is usually 
made on the whole and no details are 
entered into. These and other differ- 
ences naturally tend towards fostering a 
rival spirit. 


A new venture in fire underwriting is 
being promoted in Chicago, the Guard- 
ian Fire Insurance Company. The pro- 
spectus is prepared and local capitalists 
are being solicited for subscriptions. It 
is to have $300,000 capital and $100,000 
net surplus. Several business men have 
already consented to take stock, so the 
success of the enterprise seems to be a 
It will operate in 
all the best states. Charles D. Cox and 
Charles W. Meeker of Chicago have 
been designated as United States man- 
agers. The prospectus is the work of 
Mr. Cox, who is a young man, but has 
made a phenomenal record in fire under- 
writing. Operating non-board institu- 
tions, naturally he has engendered the 
The idea 
of the new company is to select its busi- 
ness, taking only that which has a high 
moral and physical grade. Rates will be 


made in accordance with these factors. 
Large lines will be written on well 
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selected and protected business rather 
than small lines on general business. 
The prospectus states that 


suffi- | 


ciently large lines will be written to | 
merit and demand careful and frequent | 


inspections. 


Then the company pro- | 


poses to deal directly with the assured. | 


It is claimed in the prospectus that 
agency companies have an average loss 
ratio of 65 per cent. The managers are 


to be paid a percentage of the net profits | 


and the expense ratio is to be kept at a 
minimum. It is avered that the method 
pursued by Mr. Cox in conducting his 
business has resulted in a loss ratio of 
only 1823 per cent and the prospectus 
states that this manner of procedure 
has paid his institutions 10 per cent 
more on their capital than tariff com- 
panies received. 
a+ a+ 

The Chicago & Pacific Elevator loss 
of October, 1896, promises to become 
the most famous one in the annals of fire 
underwriting. The grain loss is in the 
hands of a special committee of general 
agents, and the building loss is in charge 
of another special committee, both of 
which may give sensational 
When the elevator people sent in their 
first proofs everything seemed satisfac- 
tory. The wrecking agency taking the 
grain discovered there were 100,000 
bushels of grain less in the regular ele- 
vator than were scheduled. The amount 
and quality, however, had been sworn to 
by the state grain inspectors. Certifi- 
cates had been issued and banks were 
loaning money on them. When the ir- 
regularity was discovered and the eleva- 
tor company gave notice of filing new 
proofs, the companies stepped in and a 
committee was appointed to make a 
thorough investigation, letting the re- 
sults be asthey might. Companies were 
assessed to defray the expenses of this 
examination. The committee has not 
yet reported, but the outcome will not 
only interest underwriters, but banks, 
board of trade members, and business 
men in general. The state grain inspec- 
tion system may be shown up in a very 
unfavorable light. In the meanwhile a 
wrangle was going on regarding the 
building adjustment. 
aman who knew nothing of practical 
building. The adjusters protested against 
his selection, but of no avail. He showed 


his incompetency in almost every move- | 
His figures were twice as large | 
The um- | 


ment. 
as the companies’ appraiser. 
pire was called in, and his estimate nearly 
reached that of the assured’s appraiser. 
The umpire and the assured’s appraiser 
signed the award. Then a meeting of 
local agents and managers was called. A 
committee was appointed to ask the ele- 
vator company to reopen the appraisal, 
and if it will not consent most likely a 
test case will be brought in the courts to 
see whether the appraisal will stand. 
Local agents are divided on the question. 
Some claim the value of items in the es 
timate has been in all cases padded by 
the two appraisers. 


reports. | 





The assured chose | 


trust suits of Attorney General Monett 
remains about the same as at the time of 
our last issue. It is known that several 
managers constituting a committee for 
the companies and the attorneys for the 
companies have been negotiating with 
Attorney General Monett looking to 
an amicable adjustment of the affair. 
The managers a short time ago issued 
a circular reporting the result of their 
meeting at Columbus and the plan then 
set on foot was to have the attorney 
general give a construction of the law 
after conferring with the company at- 
torneys. The circular requested that 
the companies sign blanks agreeing to 
this. 
-~ ae 

While several well-posted parties be- 
lieve that this will be the ultimate ar- 
rangement arrived at there is yet no 
evidence apparent that the attorney 
general will agree. In fact one daily 
paper publishes an interview with him 
in which he asserts there will be no 
compromise of any kind on his part. An 
attempt was made to get him to drop 
further work at Cleveland but he would 
not accede to this. He has continued 
his work without intermission and Mon- 
day ran over to Dayton, it is understood, 
for the purpose of taking the deposi- 
tion of Secretary Knecht of the local 
board, who was out of town when he 
“called” the last time. His work at 
Cleveland and Dayton last week brought 
to light nothing of much interest. 

as +4 

It is stated that Mr. Monett does not 
intend to push the cases through, him- 
self, to the supreme court. He is col- 
lecting a vast amount of evidence, such 
as itis, but at the same time he is usurp- 
ing, in a way, the duties of the insurance 
commissioner. The scheme is said to 
be, after ali the evidence is in, for Mr. 
Monett to throw the whole matter on 
Commissioner Matthews’ shoulders, and 
let the responsibility of action rest with 
him. In this way the case need not 
necessarily go to the court at all. In- 
stead of bringing it to the court it will 
go before the insurance department, the 
proper place for it. 

The movement is undoubtedly of 
considerable moment and insurance men 
are watching the affair with much inter- 
est. While they do not fear any result, 
as if need be they can adjust themselves 
to almost any conditions. If the deci- 
sion goes against them and no com- 
promise can be effected by which there 
can be no common understanding of any 
kind, among the agents themselves or 
by any other means, the companies will 
simply have to put the rates up so high 
that they can each afford to maintain a 
separate rating and inspecting depart- 
ment. It is hard to imagine the busi- 
ness conducted on these lines, and if it is 
done in Ohio, it can hardly be said what 


radical changes would be inaugurated. 
Certain it is, with no arrangement of 
any kind, companies would either with- 
draw entirely from the state, or those 
that would remain would probably go in 
and get business at a loss for a time. 
But the business would be bound to re- 
adjust itself in some way, though it un- 
doubtedly cannot be done at any lower 
cost than it is now. 
++ + 

If the recent fire at the Chittenden, 
Columbus, had been serious, one of the 
greatest object lessons imaginable would 
have been taught the managers, who 
contend that they are able to insure 
themselves. As it was, the loss amounted 
to several hundred dollars, and at one 
time it looked as though there would be 
a repetition of the famous fire of several 
years ago. No fire insurance men stop 
at the Chittenden on account of its carry- 
ing no insurance, and this in itself would 
go a long way to paying the premiums 
on the insurance. The Neil House is 
now and has been the insurance men’s 
home, and will probably continue so, 


| notwithstanding the opening of the new 


Great Southern. 


++ ++ 

The “rule of three’ has again held 
good in the case of the three fires of 
last week. Underwriters have a super- 
stition that whenever one large fire oc- 


| curs there is bound to be two more fol- 


low closely on its heels. This is exem- 
plified in the Cincinnati fire which was 
the forerunner of the two disastrous 
fires at Chattanooga and Knoxville. 
ao + 

Commissioner Comingore of Ken- 
tucky, in his annual report just issued, 
has this to say in regard to overhead 
writing by companies themselves and 
agents located near the border line. 
Thus THE On10 UNDERWITER'S publi- 
cation of the well-authenticated rumors 
that Mr. Comingore examined several 
companies in various sections of the 


| country, with a view of finding whether 


they had been writing overhead in Ken- 


| tucky, is practically substantiated. 


| years prior to July 1, 1896; 


During the yeara number of companies 
were examined, especially as to the business 
done in this state, covering a period of two 
and in nearly 


| every instance it was found that more or less 


| tucky 


| annually. 


of this business had been done without in- 
cluding it in their tax returns. 

Some companies had agents near the bor- 
der line of the state, who wrote only on Ken- 
property, the premiums thereon 
amounting to many thousands of dollars 
It is, however, only fair to the 
companies to say that this method of con- 


| ducting the business was not adopted for the 


purpose of depriving the state of credit for 
premiums it is justly entitled to in making 
up statistical tables, showing the ratio of 
“losses paid to premiums received,” or to 
evade the payment of the tax. 
regularity which had grown up gradually, 


It was an ir- 


year after year,in the general push and 
scramble for business, until it had reached 
such proportions that the loss of revenue to 
the Commonwealth was plainly apparent. 

















- MONETT AT CLEVELAND. 


He Continues His Investigations as per 
rogram. 


According to the programme, Attorney 
General Monett returned to Cleveland 
April 6th and continued taking deposi- 
tions in his suits against the companies 
for maintaining a trust. He spent two 
days in Cleveland and took the deposi- 
tions of nearly all the agents. The 


scene of operations was it a room at the | 
Hollenden, and Mr. C. 5. Squire was at | 
the right hand of the Attorney General | 


making suggestions and enforcing his 
importance in general. L. S. Fish, 
agent of the L. & L. & G. was on the 
stand nearly all the first day. The re- 
sults arrived at were chiefly routine. D. 
H. Taylor, a disgruntled ex-employe 
of the Aitna at Cincinnati, was 
on the stand in the afternoon. The 
second day Secretary Truesdell of the 
local board was on the stand. It appears 
that the action to have Secretary Trues- 
dell arrested for contempt, on account of 
his unwillingness to produce the board 
records, has been dropped. The Attor- 
ney General was particular to inquire 
about the lowering of rates in cases of 
non-board competition. In the course 


of the inquiry Mr. Truesdell said that ! 
last December there had been a reduc- | 
tion in mercantile rates because of the | 


provision of a watertower and arrange- 
ments for the utilization of the fire tugs 
in the business portion of the city. A 
20 per cent increase imposed in 182 had 
also been removed. In his answer he 


admitted that various members of the | 


Board of Underwriters had cut the rates 
in competition with anti-board agencies, 
had reported their action to the board, 
and had not been fined for this violation 
of the rules. Ina contest for Hart & 
Co.’s risk, resulting in its being wrested 
from a non-board agency, the rate was 
reduced from 90 to 60 cents. 

As a guarantee of good faith, and to 


assist in the enforcement of the board | 


rules, he said members have been re- 


quired to deposit $50, to which recently | 


a $300 initiation fee, to be held on de- 


posit, was added. Solicitors have been | 


called upon to deposit $25. The Attor- 
ney General says he finds that many so- 
licitors are employed by agents who do 
not pay agency licences to the state, and 


he will take up the matter. Mr. Monett’s | 


claim is that the Cleveland Board is in 
itself a trust, while Secretary Truesdell 
maintains that it is merely a large in- 
spection bureau association for the 


general betterment of the details of the | 


business in the city. 


Taylor Not Confidential Clerk. 
The return of Attorney-General Monett 


to Cleveland April 6, to take depositions | 
in the suits against the companies for | 
maintaining a trust, was marked by some | 


rather sensational testimony by a man 


named D. H. Taylor, who was said to be | 


the confidential and private secretary of 
F. C. Bennett, general agent of the Aitna 
at Cincinnati. 


It is said Mr. Taylor ex- | 


| 
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plained all about the workings of the 
Western Union. The Cleveland daily 
papers say he proved a not unwilling 
witness and that several times in his ac- 
count was in advance of the questions of 
the attorney general. After explaining 
about the territory of the Union, which 
extended from the Alleghenies to the 
Rocky mountains, he said that the com- 
panies had combined and formed an 
agreement to increase the profits of fire 
insurance. He named over a dozen com- 
panies operating in Obio which he said 
were in the combination. Long ago 
there was, he said, an organization with 
headquarters in New York, which col- 
lapsed in 1875, and about 1879 the 
present union was organized. Its means 
of communication consisted of a bulletin 
issued by T. C. Goodman, of Chicago, 
and complaints by a company against 
an agent were bulletined together with 
the action of the agent’s company, and 
furnished to all general agents. A cipher 
consisting of letters and number was 
issued, he said, ““W. and No. 4’’ standing 
for the Etna, and No. 96 for the Phoenix. 

The fact is that this man Taylor, in- 
stead of being the confidential secretary 
of Mr. F. C. Bennett, is not, nor has not 
been, connected with him or the tna 
since 1892, when he was discharged. 
Since then, THE OHIO UNDERWRITER 
is informed that he has been trying all 
kinds of schemes to blackmail the com- 
pany, threatening to divulge all kinds of 
“secrets.”” The company has paid no at- 
tention to him, and he has evidently gone 
to Cleveland and testified in a spirit of 
revenge. When with the tna he re- 
ceived a salary of $60 a month and was 
never anything more than a stenographer 
and general clerk. 


For Kentucky Whiskey. 

Kennett, Heckle & Hall, of Cincinnati, 
who recently received the sole agency of 
the Saginaw Valley, have been given 
charge of Kentucky whiskey business, 
and will probably receive an increase of 
territory covering several other states. 
Not being in Kentucky, the Saginaw is 
a bonanza to a Cincinnati agent. . Secre- 
tary Sheridan already has his Ohio field 
very well organized. 





T. C. Parsons’ Farewell. 

T. C. Parsons, who on April Ist retired 
from the general agency of the Central 
Department of the Merchants of New 
Jersey, to enter the local agency field, 
addresses the following “farewell” to 
agents of the company in his old depart- 
ment: 

KIND FRIENDS: 
October since I put on the harness as a_ spe- 


It will be 30 years next 


cial agent in fire insurance, and during that 
period I have not been out of employ a day 
as special or general agent, not even during 
the calamitous days of the Chicago and Bos- 
ton fires, when thousands of good men and 
true were temporarily retired. I commenced 
as a “local” agent, the most responsible po- 
sition of any connected with the business; 
for upon the acts of the local agent depends 





more largely than upon any other factor the 
weal or woe of the business. I am not in 
the best of health, and at the age of 55 years 
have asked the “Merchants” to accept my 
resignation as general agent, to take effect 
April Ist next, and confer the honor and re- 
sponsibilities of my position upon my son 
Albert W. Parsons. The company has kindly 
consented to carry out the suggestion, and 
on the Ist of next month I shall retire to my 
first love—the local fire business—and Al- 
bert W. will assume the control of the Cen- 
tral Department as generalagent. I believe 
him better equipped to properly conduct the 
business than lam, and time must demon- 
strate whether my faith in him is well placed 
or not. The department has been in my 


' control for 18 years past, and through your 


intelligent co-operation we have made the 


. business of the whole term show a profit. 


Some of you have been my associates through 
the entire period of my service. 

In retiring from the field as ‘‘General’’ to 
take rank as “‘private’’ in the hunt for risks, 
I beg to give to you each and all my heart- 
felt thanks for the kindness and sturdy sup- 
port which you have given the company’s 
interests in my care, and to ask that you 
give to my successor—if possible—even 
stronger and more energetic support for the 
‘‘Merchants”’ than you have given to me. 

And may ‘‘you live long and prosper.”’ 

Elyria Gets in Line. 

The local board at Elyria, near Cleve- 
land, has gone entirely to pieces, and the 
agents are out in a circular to the com- 
panies appealing for lower rates. The 
town was re-rated by the Bureau a couple 
of years ago, and the schedule caused a 
considerable increase over the old rates, 
which were exceptionally low. The 
agents claim that on account of the 
close proximity to Cleveland, the town is 
overrun by Cleveland agents and their 
solicitors who constantly cut the rates. 
Other abuses, and bad faith among the 
agents themselves, makes the condition 
of affairs at Elyria rather serious. 





A. W. Parsons Made Manager. 
Mr. T. C. Parsons, the veteran general 
agent of the central department of the 
Merchants of New Jersey, has retired in 


| favor of his partner and son, A. W. Par- 


sons. The department embraces Michi- 
gan and Ohio, except Hamilton county. 
Mr. A. W. Parsons is an experienced 
and modern underwriter, and he will 
have no trouble in handling his increased 
responsibilities. 

Still They Come. 

Attorney General Monett has brought 
three more suits against insurance compa- 
nies in his attempts to show the compa- 
nies guilty of maintaining a trust. They 
are the Manchester, New York Under- 
writers and Buffalo German. ; 


Firemans Fund and Home [lutual. 

C. J. Herbold, Ohio state agent of the 
Firemans Fund and Home Mutual, has 
made the following new appointments: 

Firemans Fund—Bluffton, H. J. Call; 
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Bradford, Nate Iddings; Delaware, Frank 
B. Corbin; Harrison, Frank Bowles; 
Monroeville, John P. Corwell, Piqua, J. 
E. Mendenhall & Co.; Sabina, C. L. 
Galliher; Upper Sandusky, W. A. Gip- 
son: Waverly, S. K. Smith; 
town, Louis F. Walther. 

Home Mutual-—Fremont, Charles F. 
Rice; Lima, Herman Eckhardt; Piqua, 
George A. Brooks; Sandusky, S. E. 
Havelick; Toledo, A. F. Colton. 

L. B. C. No. 1 Closed Out. 

Last week the office of Local Board 
Commission No. 1, in the Atna building 
at 413 Vine street, Cincinnati, was given 
up and all the office effects and records 
shipped to the new governing committee 
at Chicago in charge of W. W. Dudley. 
J. O. Wilson, the veteran secretary, has 
been given at least a temporary position 
in the Chicago office. The arrangement 
will probably be permanent. The new 
governing board is now in complete 
working order. 


George- 





New Imperial Special. 

A. W. Cox, the newly appointed spe- 
cial agent of the Imperial for Ohio, In- 
diana and Michigan, is a member of the 
well-known agency firm of Cox & Law- 
rence of Van Wert. Mr. Cox succeeds 
J. R. Sutton of Hillsdale, Michigan, who 
has taken the Michigan special agency 
for the Royal. 


Ohio Agency Appointments, 

The following agency appointments 
in Ohio have been noted since the last 
issue of the OHIO UNDERWRITER: 

Atna—John Wood, Georgetown; W. 
W. Moore, Herring; G. W. Preston, 
Groveport; John H. Au, Ontario; G. M. 
Martin, Bloomville; 


J. R. Hitesman, | 


Butlerville; L. V. Brown, Okeana; John | 


R. Warner, 
Center. 

British America—Charles R. Jones & 
Co, Cleveland; Pierre DeAllen, San- 
dusky. 

English American Underwriters—E. 
B. Tidd & Co., Cleveland; Barkwill & 
Kingman, Cleveland. 

Fire Association—W. W. Webb, Alli- 
ance. 


Utica; J. R. Huff, Milton 


German Alliance — Pierre DeAllen, 
Sandusky; Harry B. Hull, Findlay; 
Theodore A. Lang, Fremont. 

German American— W. C. Smith, 
Piketon. 

Glens Falls—Durey & Eggleston. 


Geneva; Fred W. Peters, Marion: 
& Newell, Wilmington; A. 
Columbus. 
Grand 
walk. 
Marine—B. C. Tucker, Cleveland. 
Merchants & Manufactnrers — Doug- 
lass & Houston, Mansfield. 
Northern — Henry R 
Zanesville. 


Wolf 
F. Durant, 


Rapids—Charles Suhr, Nor- 


Stanberry, 


Orient—Henry W. Jennings, Mt. Ver- | 


non; William S. Defrees, Bellefontaine 
Palatine—C. J. Parrish, Hamilton; 
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Geo. H Owen, East Liverpool; Runnells 
& Manchester, Cleveland; Louis Perczel, 


Cleveland; Mitchell & Co., Cleveland; 
B. F. Wenger, Greenville; Cloud & 
Cox, Cincinnati; Wm. M._ Trainer, 


Steubenville; E. F. Kimmel, 
W. H.C. Parkhill, Kent; Wm. A. Wal- 
lace, Chillicothe; W. Adams, Warren. 

R. I. Underwriters--J. L. Smith, St. 
Marys. 

Saginaw Valley—West L. Alexander, 
Canton; W. E. Helmick & Co., Zanes- 
ville. 

Scottish Union—Henry W. Jennings, 
Mt. Vernon. 

Union, Pa.—H. H. 
Geo Fey, Toledo. 

Western, Toronto—Frank A. Rothier, 
Cincinnati; Alpheus F. Colton, Toledo; 
Mitchell & Co., Cleveland; Thomas Bar- 
don, Sandusky. 


Dayton; 


Dawson, Toledo; 


The Underwriters Agency Question. 


The agitation against the addition of 
any more underwriters agencies as “‘ten- 
ders” for regular companies is keeping 
pace almost with the ‘underwriters’ 
agency’? movement itself. In several 
places already, it is understood that the 
agents have a private understanding to 
gradually swing the business of compa- 
nies whose ‘‘underwriters’ agencies” are 
in rival offices, to companies that are 
content with one agent ina town. Once 
ina While, published by the Traders 
Insurance Company, has some interest- 
ing correspondence on the subject be- 
tween a certain manager and agent, the 
company being one that has a “running 
mate’’ in the shape of a newly estab 
lished underwriters association. The 
first letter is the one of the manager, re- 
plying to an inquiry from one of his reg- 
ular agents asking for an agency of the 
“tender.” a 


We have yours of the Sth applying for the 
agency of the ——— Insurance Com- 
pany (a running mate) and beg to say in re- 
ply that our plan is not to appoint the agents 
of the Insurance Company, which 
company is really the backers of the 
, but to appoint new men, as by 
that means we hope to be able to increase 
our receipts in your place. Thanking you 
for your application, however, and hoping 
you will not fail to keep up and improve the 
receipts of the —— Insurance Com- 
pany, I beg to remain, 


Here is the reply of the agent: 


lam in receipt of yours of the 10th and 
note its contents. I am neither surprised 
nor disappointed. I made application for 
the ——— Insurance Company to test 
your plan of operations, as I suspected that 
your idea was just as you have expressed it. 
Since the date of my letter I understand 
that a special agent of your side partner 
the Insurance Company has 
been here and appointed Mr. agent. 
Now as Mr. ——- has been my active com- 
petitor for several years past and is not 
overparticular as to rates, takes groceries 
and other goods for his premiums, and is ac- 
cused of dividing commissions besides, you 
can see the result is just the same, so far as 
I am concerned, as making two agencies for 
your original company, the 



































If you were dissatisfied with the kind or 
amount of business I have given you during 
the past seven years neither you nor any of 
your traveling men have ever intimated it 








= 
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tome. Certainly it has been all profit so 
far, as Ihave had no losses. Now please tell 
me frankly why you go intoa rival agency 
and aid him with a new company (in name, 
at least) to compete on every risk I have, or 
expect to get? 

You express the hope that I will not fail to 
keep up and improve the receipts of the 
————- notwithstanding your treatment of 
me. Can you expect me to dothis? I have 
several companies that do not double up as 
you have done, and I deem it but just to my- 
self and good business policy besides, for me 
to take the business from the books of the 

———— Insurance Company and give it 
to such companies as I have who will agree 
not to harass me by putting in more agencies 
for practically the same companies. I want 
to be fair with you and therefore give this 
notice now that unless your new appoint- 
ment is discontinued and taken up at once, 
I will do this and send home your supplies. 


Toledo Board Threatened. 


To.epo, April 14.—The local board 
at Toledo is threatened with . serious 
trouble, and the agency of Heeman, 
Krantz & Co. has withdrawn its mem- 
bership. The firm represents the Cin- 
cinnati Underwriters, Delaware, Grand 
Rapids, Reliance and Teutonia of Ohio. 
The Toledo Board has always been one 
of the best regulated agents’ associations 
in the state, and the troubles there come 
as a surprise. Some of the agents are 
fearful of a rate war if Heeman, Krantz 
& Company do not come back in. 


The office of L. E. Guntrum, the 
Third street (Cincinnati) agent, was 
closed for three days last week on ac- 
count of the death of Rev. Ernst Gun- 
trum, the popular pastor of St. Martin’s 
Church, in Storr’s township. Rev. 
Guntrum was very prominent in Ger- 
man movements and was well known. 
He was born at Worms-on-the-Rhine in 
1824, and came to the United States in 
1848. His death was caused by a sudden 
attack of pneumonia. 





OHIO NOTES. 


The Magdeburg has applied for ad- 
mission to Ohio. 

There was no meeting of the Ohio 
Field Club in April. 

H. M. Stevens, secretary of the Agri- 
cultural of Watertown, is dead. 

The Erie Fire Insurance Company, of 
Buffalo, states that it is not yet quite 


| ready to enter Ohio. 


John Hoover has made his Cleveland 
arrangements for the English-American 


| Underwriters by placing two agencies, 
| Barkwill and Kingman and E. B. Tidd 


& Co. 
Charles M. Vogel, the new special 


_agent of the Greenwich for Ohio, In- 


diana and Michigan, has established 
headquarters with Fred. Rauh & Co.’s 
agency at Cincinnati. 

The Assurance Company of America, 
being the stock organization of the As- 
surance Lloyds of America, the strongest 
lloyds in the country, has, it is under- 


stood, made application for admission to 
Ohio. 











—__LIFE INSURANCE. 


THE ASSOCIATION. 


Prospects Bright for a Useful Organization. 

The Life Underwriters Association of 
Cincinnati is undoubtedly going to bea 
success this time. People have become 
interested that have never had any in- 
terest before. Applications for member- 
ship are coming in almost daily and 
there is a general desire on the part of 
almost everyone, to see the thing a “‘go.”’ 

The banquet next Wednesday evening 
at the Burnet in honor of the presence 
of the Executive Committee of the Na- 
tional Association, who have accepted 
the invitation of the Cincinnati Associa- 
tion to hold their meeting here as its 


guests, has done much to help the asso- 
ciation. Besides those mentioned in the 
last issue, applications for membership 
have been received from the 
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| other positions of honor and trust both 


Mutual | 


Life, George W. Johnston, manager, and | 


H. C Mead, general agent of the Secur- 
ity Trust and Life. Others are prepar- 
ing to send theirs in. The dinner at the 
Burnet house is expected to be a grand 
affair. About twenty-five life insurance 
men from outside the city are expected, 
and invitations have been extended to 
several prominent Cincinnati citizens. 
Many plans are on to make the associa- 


tion useful and if everyone will take | 


hold, some good will doubtless come of it. 





THE PENN MUTUAL. 


Board of Trustees Make Harry F. West 
President. 





Important action was taken at a meet- | 


ing of the board of trustees of the Penn 
Mutual Life at Philadelphia April 7th. 
It had been contemplated for a year or 
more past to make some changes and 
they were culminated at this meeting. 
E. M. Needles, the veteran president, 
who is seventy four years old, resigned 
his position. The board elected Harry 
F, West, president of the company suc- 
ceeding him. Mr. West has been the 
practical head of the company since he 


was elected vice-president two years ago. 
Mr. West has been responsible for many 


of the advances and the introduction of | 


modern ideas in the conduct of the com- 
pany. When the new rate-book and 
guaranteed cash value policies were got- 
ten out about a year ago, he went on a 
tour to the company’s agencies and 
gathered many “pointers’’ fresh from the 
field-men. Many of these, after investi- 
gation, were carried out when the new 
plans were decided on. 

Mr. West is one of the leading citizens 
of Philadelphia; a member of the Union 
League; was president of the Philadel- 
phia Warehouse and Safe Deposit Com- 
pany, one of the largest concerns of its 


kind in the country; and he has held | 


in the social and business world of 
Philadelphia. That the Penn Mutual 


| 
| 


will make still greater strides than here- | 


tofore under his charge is 
gone conclusion. He is already ex- 
tremely popular among the company’s 
agency force throughout the country, 
and they are particularly pleased over 
his accession to the chief control. 

Mr. West’s place as vice-president was 
filled by the election of George K. John- 
son, a well-known business man and a 
member of the firm of Belknap, Johnson 
& Powell. He has been a trustee since 
1889. 

It was expected by some that Mr. 
Henry C. Lippincott, who has success- 
fully managed and built up the com- 
pany’s agencies, would be selected vice- 
president, but his peculiar fitness for his 


a fore- | 


present work continued him in the posi- | 


tion formerly held. 
Ex-president Needles takes the place 


of Mr. Johnson on the board of trustees. | 


There are two rather peculiar points 
about the charter of the Penn Mutual. 
One is that proxies cannot be used in 
annual elections, and policy holders 
must present them in person. For this 
reason the Philadelphia local policy list 
is carefully watched and kept track of. 
The other point is that an officer cannot 
at the same time be a member of the 
board of trustees. These are both doubt- 
less valuable safeguards for the Penn 
Mutual and would be for those of any 
other company. 


A GREAT SCHEME. 


That of the Hamilton Indemnity Asso- 
ciation. 


The Hamilton Indemnity Association, 
the new concern organized by S. L,. 
Sparks, formerly with the Atna Life at 
Cincinnati, who is the vice-president and 
general manager, has issued a circular 
entitled, ‘‘The Problem of the Centuries 
Answered.” The circular may solve the 
“problems of the centuries,” but a care- 
ful perusal two or three times fails to 
disclose anything to that effect. The 


} 


the assessment would be made on his 
estate, as he himself would not be there 
to meet it. It is not explained. also, 
how the number of deaths are regulated 
so as to keep the xumber of assessments 
within bounds. However, the circular 
says: “Knowing as we do, that unpaid 
promises and debts contracted for in 
various ways, uncancelled, have always 
and at all times, caused the downfall of 
organizations of every character, we feel 
that you will appreciate with us, the 
wonderful innovation herein made by 
this association.” 

The second great failing of the regular 
assessment concerns, and the unique and 
distinctive remedy which will be applied 
by the Hamilton Indemnity Association, 
is in regard to increase of membership, 
in order to induct new blood and keep 
the mortality down. The circular ex- 
plains that other associations have never 
made any inducements to members to 
get new members. The present scheme 
is that as a beneficiary gets one show at 
all the other members in the class, the 
more members he gets in the class the 
bigger take-out he has when his turn 
comes. Thus heis induced to get new 
members. 

The third invention of Mr. Sparks is 
to provide for the time when a man is 
past his wage-earning period, and the 
burden of assessments in his class, has, 
by reasons of his and fellow-members’ 
efforts, become too great for him to bear, 
he is kindly allowed to slip back into a 


| smaller class where the assessments are 


scheme seems to be to organize local | 


boards in each county, composed of the 


leading citizens, thus giving to the lo- | 


cality, as the circular says, ‘an insurance 
company virtually its own.” One of the 
powers of these boards is to choose a 
committee of one or more at any time, 
to visit the home office at Hamilton and 
inspect the books, providing they wish 
to pay the expenses themselves. 

There are three great failings in the 
insurance business that the Hamilton 
Indemnity Association has set itself out 
to correct. First, the unlimited liability 
feature of the assessment contract, which 
is eliminated by Mr. Sparks’ company 
not guaranteeing any set amount in case 
of death; the beneficiary simply to re- 
ceive the proceeds of one assessment 
from the class to which the deceased be- 
longed. It is to be supposed that if the 
assured were the only one in his class, 


| 
| 


not so numerous and await his time. 
Of course there is no injustice in a man 
helping for long years to build up a 
large class, so that when he came to die, 
there would be a great many to con- 
tribute to his insurance instead of a few, 
and then shove him back, “because his 
wage-earning period is over,” to a small 
class, where his assessments would not 
be so burdensome. The circular says 
nothing of how the small class would 
take to the idea of taking in a broken 
down old man with one foot in the grave ; 
nor how the old fellow himself could 
see it to his advantage, as he was about 
to die, to change to a class where the 
benefit would probably be one-half as 
large. 

The Hamilton Indemnity Association 
has a great future before it, undoubtedly. 


Massachusetts Benefit. 

The Massachusetts Benefit is now in- 
cluding on the literature it is sending 
out the following foot-note explaining 
the result of the recent happenings in 
the home office: 

On March 10 the by-laws of the association 
were amended so as to give each policy 
holder a vote in the election of newdirectors 
at the next biennial meeting, and they were 
also amended to the effect that any surplus 
left over from the expense account after pay- 
ing the current expenses of the association 
isto be turned into the mortuary fund for 
the benefit of the policy holders at large. 

S. T. Evuiotr. 7reasurer. 

The Massachusetts Benefit appears to 
have had a complete change in the con- 
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duct of its affairs and the personnel of 
its officers. The suspicion that E. S. 
Litchfield and H. M. Billings, who were 
allowed to remain with the association 
in the reorganization, were still in con- 
trol of the old contingent, has now been 
made groundless by the resignations of 
these parties also. Their places have 
have been filled by gentlemen entirely 
satisfactory to the new management and 
the governor’s commission. 





Home Life Appointments. 
W.A. R. Bruehl & Co., general man- 
agers of the Home Life for Ohio and 
Southern Indiana, have appointed Frank 
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banking business under the name of C. 
Linford Woods & Co., and secretary of 
the local office of the American Express 
Company, is alleged to be the guiding 
spirit of the swindle. He made a signed 
confession to C. F. Harper, of the Mu- 
tual Reserve, implicating one E. S. 
Phelps, of Brooklyn, as his partner. The 
banking firm of C. Linford Woods & 
Co. advertised for aged and infirm men 
to do light work, and hundreds re- 


_ sponded. Woods would promise to se- 
| cure employment for the men if they 


J. Schroeder, Waistell Elwood and Val- | 


entine Woehner at Cincinnati, and An- 
drew Roeder & Son, district agents for 
Belmont county at Bellaire. 
An American Company. 

President Dubourcq, of the United 
States Branch of the Nederland Life, has 
issued a circular to policy holders stat- 
ing that there is a possibility of an 
American company being organized to 
take over the risks: He says: 

Pending the consideration of the advis- 
ability of establishing a company to be 





located in the city of New York, for the pur- | 


pose of carrying on the business of the 
United States branch of the Nederland Life 
Insurance Company (Ld.), and of reinsuring 
its outstanding risks, which in all prob- 
ability will be decided upon, we beg to in- 
form you that, anyhow, the branch office 
will be keptin New York City as heretofore. 
The company’s American bnsiness will re- 
main under the supervision of the insurance 
departments of the various states wherein it 
has conducted business, and for the protec- 
tion of the American policy holders a deposit, 
as required by the New York law, will be 
kept at Albany, N. Y., with the superintend- 
ent of insurance, whereas the securities in 


which the premium reserve fund is invested | policy shall, at any time, lapse for non- 


Your | 


remain in the custody of the trustees. 





would sign a note to reimburse him for 
his trouble when they secured work. 
Many of the men were poor and desti- 
tute and readily signed the note, which 
Woods filled in for the amounts of the 
policies, thus making him a creditor in 
case of their death. At the same time 
he secured all the data necessary for the 
policy and had the applications passed 
on as good risks in some way. In some 
cases Woods even had his dupes sign 
their policies directly to him. Among 
those who are known to have been his 
victims is an aged preacher, who had 
softening of the brain, a civil war vet- 
eran, and an inebriate who had hardly 
drawn a sober breath since his boyhood. 
Woods was arrested, but let out on 
$5,000 bail. The investigations promise 
to bring out the double of the famous 
Beaufort, N. C., frauds. 





Extended Insurance Clause. 

Mrs. E. P. Hoover, of Delaware, Ohio, 
has brought suit against the Union 
Central for $2,000, claiming insurance 
under the extended insurance clause, her 
husband having failed to pay a premium 
due one year before his death. Some 
time before Mr. Hoover's death he had 
made a loan of $250 on his policy, giving 
a note signed by himself and wife. In 


| the note was this clause: “If the said 


premiums will be collected by our agent, un- | 
less we inform you of a bank where you can | 


pay your premiums, and where you can ob- 
tain receipt for same. After April 1, 187, 
the -executive officers of the branch office 
will be Messrs. Louis I. Dubourcgq, president; 
H. Maas, secretary and treasurer; Geo. H. 
Wild, Jr., deputy secretary and treasurer. 
Mr. S. H Wolfe will continue to be connected 
with said office as consulting actuary. In all 
matters concerning your policy, or should 
you desire any information, you will please 
communicate with the branch office. 


GIGANTIC FRAUD. 


Over $400,000 of Graveyard Insurance 
Placed. 





A gigantic scheme of fraudulent or 
graveyard insurance has just been un- 
earthed at Pittsburg. It is stated that 
over $400,000 insurance has been issued 
in the Mutual Reserve, Fidelity Mutual 
and Provident Savings, on lives of old 
and decrepit men by means of false med- 
ical examinations. C. L. Wood, agent 
of the New England Mutual Accident 
Association, also conducting an alleged 


payment of premium, or premium note, 
or be sold as above provided, all pro- 
visions in said policy providing for the 


| issue of a paid-up, or a term policy, shall | 
thereupon, and by reason thereof, forth- | 





| 
| 
| 
| 
| 
i 


with become null and void.” 


The com- | 


pany, therefore, claims no liability under | 


the policy. 


WHAT HARD WORK CAN DO. 


John Alley Parker, Manager of the New 
Central Southern Department of 
the Washington Life. 

The newly created “Central Southern 
Department” of the Washington Life 
Insurance Company of New York, com- 
prising the important territory of Indi- 
ana, Kentucky, Tennessee, Alabama and 
Mississippi, is in solé charge of Mr. John 
Alley Parker, general manager, with 


headquarters at Louisville. An excel- 


lent portrait of Mr. Parker is given in 
this issue of THE OHIO UNDERWRITER. 
The likeness shows that he is compara- 
tively a young man, still in his twenties 
perhaps, but full of that energy and fire 
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which is essentially a quality of the 
modern business man. Mr. Parker is 
an unusually brilliant exemplification of 
what may be accomplished by persist- 
ence, combined with intelligence and 
well directed effort. It is only a few 
years ago that he was auditor of a New 
York Cotton Oil Company in the South. 
The possibilities of the life insurance 
business appealed to him, and he gave 
up his old work to take a special posi- 
tion with the Washington of New York 
in Tennessee. After a short time this 
company, on account of his fine record, 
gave him the state agency for Tennes- 
see. This was the beginning of his real 
success. He soon had his field well or- 
ganized, making a steady increase in de- 
sirable business from the first. It was 
not long before the company appreciated 
his good work and enlarged his scope by 
giving him full charge of the two states 
of Kentucky and Tennessee, with head- 
quarters at Louisville. After making an 
entire success in the Kentucky field, he 
received still another important addition 
to his territory in the state of Alabama, 
which was transferred to him from the 


| jurisdiction of Thomas Peters, manager 


at Atlanta. Now the Washington has 
established a regular branch Department 
at Louisville, with Mr. Parker in charge, 
adding the states of Indiana and Missis- 
sippi, making one of the most important 
life insurance agencies in the West and 
South. With his increased responsibili- 
ties and opportunities, Mr. Parker will 


| certainly add to the handsome laurels 








which he has already won in the compar- 
atively short time he has been engaged 
in life insurance work. 

Competent general agents for each of 
the states has been secured by him, and 
his business in the past month has shown 
a phenomenal increase in all departments. 

Drewry’s Office Burned. 

L. D. Drewry’s office as general agent 
of the Mutual Benefit for Tennessee, 
Alabaina and Mississippi, at Chattanooga 
was burned in the recent fire there. Mr. 
Drewry is also superintendent of agen- 
cies of the Mutual Benefit and is at 
present in Cincinnati in charge of the 
Ohio agency, pending the appointment 
of a successor to Robert Simpson. The 
Ohio agency of the Mutual Benefit is the 
second largest in the country, the Boston 
agency being the first. 

Naturally there is some competition 
for the position of general agent. 





Goes With Parker. 

J. G. McLean, late Kentucky general 
agent of the Nederland Life, has followed 
his old managers, Laukota & Judd, to 
the Washington Life, though with Mr. 
John Alley Parker, manager of the Cen- 
tral Southern Department at Louisville. 


M. C. Long, manager at Cincinnati of 
the AZtna Life Accident Department, 
and Thomas & Kaye of the New Eng- 
land Mutual Life at Louisville, are in 
New York and the East. 
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Michigan Mutual and Dusenbury. 

The Michigan Mutual Life has filed an 
answer and cross petition in the suit by 
W. J. Dusenbury, its former attorney in 
Columbus, in his attempt to recover 
alleged attorney's fees. The company 
claims that the account is more than 
settled and that in various ways Dusen- 
bury received at least $30,000 benefits 
unaccounted for through his connection 
with the company. During his con- 
nection with the company he received 
his office for a nominal rental, the 
services of a clerk which were partly de- 
voted to his private interests, and many 
other concessions outside of his usual 
fees, and this, it is claimed, more than 
offsets the items which he charges 
against the company. He received 7's 
per cent on all collections, a commission 
of from 2 to 5 per cent on all loans nego- 
tiated, and also large fees and bonuses 
from borrowers in cases where suits 
were threatened or commenced, but in 
which settlement was had by some agree 
ments. His commissions on loans alone 
are said to have been $21,760. The 
company alleges that when Dusenbury 
did the things for which he asks judg- 
ment that he gave them to understand 
that there was a mutual understanding 
that the remuneration he received from 
these various sources was to cover the 
cost of all. The company charges that 
he and his brother, J. W., entered intoa 
secret and clandestine arrangement by 
which J. W. Dusenbury was to receive 
one-half of all the fees and benefits 
accruing to his brother. By this it is 
alleged that W. J. Dusenbury has disen- 
titled himself from receiving more than 
one-half, if anything, from the company. 
This alleged unlawful combination, it is 
claimed, was entered into while the 
elder brother was serving and represent- 
ing the company in charge of its real 
estate department. 

In some of the suits in the United 
States courts for which he asks judg- 
ment for fees due him for instituting, 
the company says that by reason of his 
negligence and delay in forcing the cases 
to a determination the company lost by 
reason of the depreciation of the real 
estate market the sum of at least $5,000. 
In failing to bring suits, it is claimed, 
the company lost $2,000. 

The answer also states that Dusenbury 
has failed to comply with the contract 
with the company to secure certain 
property in Samuel Parson's addition. 

The prayer of the answer is that the 
company may go hence without delay 
and on its own answer and cross petition 
a judgment is asked against Dusenbury 
for $8,250 and interest on the sums of 
$1,000 and $7,000. This paper is filed 
by A. H. Wilkinson, general counsel 
for the Michigan Mutual; Judge S. N. 
Owen and John J. Crosbie, the Columbus 
counsel for the company. 


Flitcraft’s Life Insurance Manual for 
1897 has just been issued and is fully up 
to the standard of previous issues. 


| 
| 
| 


~ AMONG CASUALTY MEN, 





The Union Casualty and Surety Co. 


| and the United States Casualty having 


agreed upon a schedule of rates for in- 
Surance against accidental leakage by 
antomatic sprinklers, are now instruct- 
ing their agents in cities to form local 
compacts. The Royal has about aban- 
doned this department of underwriting, 
as the losses piled upon it heavily. 
What little it does write is outside the 


| compact. 





Mention was made in the last issue of 


| the UNDERWRITER of the assessment 


accident associations of Chicago. It was 
then predicted that Thomas S. Quincey, 
secretary of the Star Accident Insurance 
Co., had but a brief career. W.G. Cur- 
tis, who was Ohio special agent for the 
North American Accident Association 
of Chicago and later secretary and after- 
wards receiver of the Travelers Preferred 
Accident Association of Chicago, suc- 
ceeds Mr. Quincey. The deal is one of 
those coup d’etats for which Secretary A. 
E. Forrest of the North American has 
become famous. He got the business of 
the Chicago Mutual, People’s Mutual 
aud Travelers Preferred, and now that 
his man Curtis is at the helm at the Star, 
its business will find its way to the North 
American. It is claimed that the Star 
has upwards of $75,000 of unpaid claims 
against it. It has been plunging at too 


| high a speed. 





| points. 


THE GUARANTORS. 


Commissioner Dearth, of Minnesota, Com- 
pletes His Examination. 





E H. Dearth, insurance commissioner 
of Minnesota, who recently refused a 
relicense to the Guarantors, has just 
completed an examination of the com- 
pany and made up his report, which is 
published in Saturday’s Staxdard. After 
the examination Commissioner Dearth 


granted a temporary relicense to the 


company, on the assurance of Mr. Loper 
that within a few weeks the Pennsyl- 
vania department, in connection with 
those of several other states, would 
more complete examination. 
New York has relicensed the company 
and negotiations are on towards a re- 
licensing of the company in Ohio. Mr. 
Dearth, as will be noted, does not con- 
sider that his examination has been 
complete, though it is fair to say it has 
cleared away some of the doubtful 
He does not himself grant a 
permanent renewal in Minnesota but 
allows the company to remain until the 
regular examination which Mr. Loper 
promises will soon take place is com- 
pleted. The principal point now in 
doubt, according to Mr. Dearth, would 
appear to be as to the value of certain 
collateral securities which the company 
holds. As the result of his work Mr. 


make a 


Dearth makes the following statement 
showing the condition of the company. 
It will be noted the net surplus stands 
at $78,040. 


Total assets on Dec. 
31,1896, as per state- 
ment filed — 
Items of assets not admitted: 
Bills receivable $6,802.51 
Agents’ balances 8,768.02 
Amount due for ad- 
vanced payment 
on = advertising 
contract 

Office furnitureand 
fixtures 

Amount returnable 
under contract 
Union Traction 
Company....... 


$1,401 O18.37 


20,000.00 


POSIS.O5 


158,844.94 223,704.46 


Total net assets 
Total liabilities ex- 
cept capital stock . $600,143.87 
Capital stock paid 
up in cash 


$1,178, 183.91 


500,000.00 1,100, 143.87 





Net surplus beyond 
capital stock and 
all other liabili- 
ties. $78,040.04 
The items thrown out are practically 

the same as those not allowed by the 

Ohio deparment with the exception of 

the item of “subscribed” surplus, which 

was not admitted by the Ohio depart- 


|ment but has been by the Minnesota. 


The item “amount due for advanced pay- 
ment on advertising contract, $20,000,” 
is a new item, and is the amount paid in 
advance to the Philadelphia /vguirer on 
an advertising contract. The examina- 
tion also divulges that the item “Due 
for reinsurance $158,844,” which so 


_many agents puzzled their heads about, 


is in connection with the Union Traction 
Company deal. Commissioner Dearth 
says regarding this: 

The item, as will be remembered, was 
given under the head of “reinsurance” in 


| the company’s statement, when in reality it 


represented ‘the amount due them under 
a certain clause in their contract with the 
traction companies of Philadelphia. Under 
this contract I find that they assumed no 
liability on account of accidents that might 
have occurred through the carelessness or 
negligence of the motormen or conductors 
of said traction companies; in other words 
the traction companies were to bond all 
| of their motormen and conductors with the 
American Surety Company, as a matter for 
their own protection. It did not, however, 
effect the Guarantors one way or the other 
whether they did or did not, as under their 
contract they were relieved from a certain 
amount of liability on account of casualties 
occurring through the negligence of the 
aforesaid employes. The Guarantors obli- 
gated themselves, however, under their con- 
tract, to take charge of and prosecute all 
| suits and effect the adjustment of all claims 
against the traction companies, accruing 
under the terms of said contract, and in the 
event of final judgments, the same were to 
be satisfied by the Guarantors; and in all 
cases where the cause of such casualties was 
proven to be due to the carelessness or 
negligence of said employes, they were en- 
titled to recover from the traction companies 
all sums thus paid. It is therefore under 
| this clause of the contract that the said item 
of $158,844 had accrued. The traction com- 
panies, however, reserved the right to delay 
the refunding of any such sums to the 


Guarantors until they had recovered from 
the American Surety Co., in allcases where 
This 


their employes had been bonded. 











tain agate > 


therefore, I found to be the true status of 
this much-questioned item. 

The principal reason for not admitting 
this particular item as an available asset of 
the company’s is on account of the terms of 
the settlement which was effected between 
the Guarantors’ and the Union Traction 
Company of Philadelphia on January 17, 
1897. By this agreed settlement an absolute 
and definite amount, for which the Guaran- 
tors’ shall be liable, was fixed, the sum being 
$200,000, and by the assuming of such defi- 
nite and fixed liability the Union Traction 
Company relieved the Guarantors’ from any 
and all possible claims, under their contracts 
previously expired that might be made or 
filed within the statutory limits (which coy- 
ers a period of about five years in the future) 
together with all costs and expenses of suits 
accruing thereunder. 

My inspection disclosed the further fact, 
that asa guaranty to the Traction Company 
that the above-named sum of $200,000 would 
be duly paid in accordance with the terms of 
settlement (that is, in nine months from said 
January 17) the Guarantors’ duly executeda 
bond running tothe Traction Company in 
the amount of $400,000, and gave as security 
therefor a mortgage of $100,000 on their 
home office building in Philadelphia, and in 
addition to this Mr. Loper also put up over 
$100,000 of personal securities. By this very 
important settlement the Guarantors’ have 
been entirely relieved from every possible 
contingent liability under their contracts 
with the Traction Company, and with the 
exception of a few minor lines they have now 
but a very small amount of railway liability 
on their books. 

I also ascertained that the fact of their 
having canceled practically all of their heavy 
railway business at the close of 185, accounts 
in a very large degree for their large excess 
of ‘“‘disbursements’’ over “incom’’ during 
the year 1896. While they were not relieved 
toany appreciable degree, on account of ac- 
crued and accruing claims, together with 
the expense of suits and adjustment of losses 
under said canceled contracts, on the other 
hand, however, their receipts were greatly 
decreased by being deprived of the heavy re- 
newal premiums on said canceled contracts. 


On the interesting subject of reserve 


for unsettled claims Mr. Dearth thus ex- 
plains the Guarantors’ method: 

The item in their schedule of liabilities, as 
contained in their annual statement. under 
the head of “‘losses reported, adjusted, unad- 
justed, resisted, unpaid, etc.,’’ I found was 
correct according to their method of ascer- 
taining this liability; and it would appear 
that their method, or rather practice in ar- 
riving at the proper amount for which they 
should be charged as a liability under this 
head, is unquestionably right, at least from 
a practical standpoint, as applying to the 
general liability business. By dividing the 
total amount paid for losses and claims dur- 
ing the years that they have been in_ busi- 
ness, by the number of claims paid during 
the same period, they obtain the average 
amount paid each claimant, covering said 
term of years. In making up their annual 
statement at the close of the year, they mul- 
tiply the number of unsettled claims by the 
average amount paid oneach claim, asabove | 
ascertained, and accordingly show a liability | 
on December 31, 1896, of $70,433.92. 

Regarding the item of $300,000 sur- 
plus, said to have been presented gratis 
to the company by Mr. Loper, Commis- 
sioner Dearth says: 

Included in the total assets as above shown, 
is the item of $300,000 which I found was re- 
mitted to the company in September, 186, 
$150,000 of same being passed to the surplus 
account on the books of the company on date 
of its receipt, and for the other $150,000 pre- 
ferred stock of the company was duly issued. 

I ascertained from the minute records of 
the board of directors and advisory board of | 
said company that at a meeting of said | 
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boards held on December 31, 18%, that the 
subscribers to the said $150,000 of stock were 
willing to permit their payments to stand as 
a contribution to the surplus fund, on con- 
sideration that they be relieved from their 
subscriptions, and that the boards unani- 
mously voted to accept the offer of said sub- 
scribers to contribute their payments, as 
aforesaid, to the surplus fund of the com- 
pany; thatthe treasurer was duly instructed 
to make the proper entries on the books of 
the company, transferring said payments to 
the surplus account, as subscribed thereto, 
upon the surrender to him of all certificates 
of stock and of all receipts purporting to be 
for payments toward subscriptions for said 
stock: and I further found that all said stock 
was duly returned to the company and can- 
celed, and that the same is in its possession; 
also that the proper entries were duly made 
on the books of the company showing this 
fact. 

Ialso found by the company’s bank de- 
posit book and the canceled checks, that this 
subscription, as above cited, was all made 
and paid in by Mr. Richard F. Loper, the 
general manager of the company, and my 
investigation of the company’s records sat- 
isfies me beyond question that the com- 
pany’s title to the aforesaid $300,000 is clear 
and absolute. 

Simming up the whole examination, 
Commissioner Dearth says: 

Asa result of this brief examination, I am 
thoroughly satisfied of the company’s sol- 
vency, and consider that by the deduction of 
the $225,000 from their assets, as itemized in 
the above schedule, Iam taking a very con- 
servative stand, as far as it affects the com- 
pany’s financial showing. There is, how- 
ever, a question of some doubt as regards 
the value of certain collateral securities 
which the company holds, but with the un- 
derstanding and assurance on the part of 
Manager Loper, that a thorough and detailed 
examination of the company’s affairs will be 
made within the next few weeks by the in- 
surance department of Pennsylvania, in 
conjunction with the departments of two or 
three more leading states, I am satisfied to 
grant a temporary renewal license, author- 
izing them to continue business in this state, 
pending the result of said thorough exam- 
ination. 


Frankfort May Enter. 

It is understood that the Frankfort 
Marine, Accident, and Plate Glass Insur- 
ance Co., with United States headquar 
ters at Chicago, under the management 
of F. G. Vogs, will shortly apply for 
admission to Ohio, and deposit $50,000 
to do a liability business. There are 
only four companies that have made the 
deposit and the Frankfort would be a 
decided acquisition. The liability branch 
is under charge of George E. Cutler, 
one of the best-known liability men in 
the country, and at one time with the 
Guarantors. Several deals are reported 
to be on in connection with the Ohio 
agency, and the action of selecting the 
Ohio representatives will be watched 
with interest. 

Squire Not With Guarantors. 

The deal by which C. B. Squire was 
to take the district agency at Cleveland 
of the Guarantors, succeeding George 
G. Brown, who was to become superin- 
tendent of agencies at the home office, is 
understood to have practically fallen 
through. Mr. Brown is still in charge 
at Cleveland and will probably continue 
so, though after the examination of the 
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Guarantors he may take the home office 
position. In all probability, Mr. Squire 
will not be connected with the Guaran- 
tors in any capacity, though Mr. Brown 
may goto Philadelphia. At the time 
THE OHIO UNDERWRITER announced 
that Mr. Squire had gone with the 
Guarantors, the deal was apparently 
assured, but matters have since arisen 
changing the status of affairs. 


Central Accident Change. 

J. Gano Wright & Co., of Cincinnati, 
have given up the Hamilton county 
agency of the Central Accident, and 
Milton A. Goldsmith, with office at 10 
West Third street, has been appointed 
district agent. Special agent J. M. 
Boggs, will remain in Cincinnati for two 
or three months getting the agency 
started. 





The Frankfort Extending. 

The Frankfort, Marine, Accident and 
Plate Glass, which is said to be about to 
enter Ohio, has about completed arrange- 
ments for entering New Jersey, Pennsy]l- 
vania, Michigan, Rhode Island, Connecti- 
cut and Kentucky. The company has 
already entered Missouri, Maryland, 
Massachusetts, Illinois and Indiana, 
making a $200,000 deposit in Massa- 
chusetts. Coudrey & Scott, of St. Louis, 
have resigned the London Guarantee to 
take the Frankfort. 

U. S. Casualty Troubles Settled. 

The United States Casualty examina- 
tion has about been completed and the 
published report is expected daily. The 
Cheesebroughs and others who have 
been trying to gain control of the com- 
pany and oust the present management 
have finally given up the fight, leaving 
Moore, Lott, et. al. in complete posses- 
sion. The Cheesebroughs have dis- 
posed of their stock to parties friendly 
to the management. It is stated that 
for every dollar the Cheesebroughs took 
out of the company they put two in, so 
they are hardly to be blamed for making 
the stubborn fight they did. The elec- 
tion of officers was to take place Wednes- 
day, when it was expected that President 
Tracy would resign. 

Four States Examination. 

If negotiations now on result in any- 
thing the four states of Ohio, New York, 
Pennsylvania and Wisconsin, will shortly 
begin an examination of the Guarantors. 

Casualty Jottings. 

The Employers Liability has appointed 
West L. Alexander of Canton, Ohio, and 
D. M. Pruden of Sidney, Ohio. 

James P. Thomas, administrator of 
the estate of G. J. Strickler, at Delaware, 
Ohio, has brought suit against the Inter- 
State Casualty Company for $3,000. Mr. 
Strickler bought an accident ticket, and 
was killed by falling from a moving 
train. Defense set up is ‘voluntary 





exposure and under influence of liquor.” 
The trial is set for April 19th. 








THE OHIO UNDERWRITER. 





ORGANIZATION COMPLETED. 





The Aetna Indemnity Company and Its 
Plans. 

HARTFORD, April 14.—The new Aitna 
Indemnity Co. of Hartford was organ- 
ized Monday with $250,000 capital stock. 
It was intended at first to pay in but 
$100,000 but the subscriptions came in 
so fast that at the last moment the 
amount was changed. The idea is said 
to be to pay in the $250,000 and increase 
to $1,000,000, out of the profits as they 
accrue. 
list of officers and stockholders. At the 
meeting Monday J. C. Webster, vice- 
president of the Aitna Life was elected 
president ; George L. Chase, vice-presi- 
dent; Austin Brainard, secretary. 
rectors: Morgan G. Bulkeley, James G. 


The company has a very strong | 


Di- | 


Batterson, George L. Chase, John C. | 


Webster, William H. Bulkeley, Apple- 
ton R. Hillyer, John O. Enders, William 


B. Clark, Leverett Brainard, Charles C. | 


Cook, Ralph W. Cutler and Austin 


Brainard. President Webster, it is said, | 


took the office with the express under- 
standing that he was to be relieved as 
soon as the proper man could be found 
for the place permanently. A point of 
interest in regard to the new company is 
the amalgamation, so to speak, of the 
insurance interests of Hartford. James 
G. Batterson is president of the Travel- 
ers Insurance Company; Morgan G. 
Bulkeley of the Aitna Life; George L. 
Chase of the Hartford Fire; Wm. B. 
Clark of the Aitna Fire; Ralph W. Cutler, 
a son-in law of Rodney Dennis; and J. 
C. Webster vice-president of the Aitna 
Life. There are those who believe that 
the ill-feeling existing between the tna 
Life, Travelers and other Hartford com- 
panies is to be wiped off and forgotten in 
the conduct of the new company, but 
well-posted ones say there is nothing in 
this. Certain it is that the Travelers’ 
people have large interests in the com- 
pany, almost a controlling interest, it is 
said. Mr. Batterson has $20,000 stock 
and Mr. Ellis, Major Preston and others 
considerable amounts. Mr. Bulkeley 
has $20,000 as has Mr. Webster. The 
Indemnity Company is the creature 
almost entirely of the brain of J. C. 
Webster and he framed the charter him- 
self. At first the company’s leading 
business will be surety. The next most 
important department will be burglary ; 
and the third and last plate glass. The 
company will immediately proceed to 
enter about all the states, appointing 
invariably the present managers of the 
accident department of the Aitna Life. 


With the pushers back of it the A&tna | 


Indemnity Company is a foregone suc- 
cess. It is said the only point may be 
incombatability in the management. It 
is a well-known fact that when a lot of 
prominent men get together and form a 


company, all being used to playing lead- | 


ing parts, they generally try to hold their 
ground. The Hartford insurance men 
are fighters from way-back, and each is 


| 
| 


one who knows how to run the company. 
The course of the tna Indemnity Com- 
pany, its organization now practically 
and successfully effected, will be noted 
with general interest. 





Ocean and Ohio. ’ 
CoLtumsus, April 14.—The Ocean Ac- 
cident & Guarantee Corporation has 
about completed arrangements for mak- 
ing a $100,000 deposit with the state of 
Ohio and will enter as soon as possible 
to transact “excess bad debt’’ insurance 
exclusively. Day & Wilson, of Cincin- 
nati, the old general agents for Ohio, 
Western Pennsylvania, West Virginia, 
Kentucky and Indiana of the Mercantile 
Credit Guarantee Company, which has 


just been reinsured in the Ocean, will be | 


general agents for the latter company. 


The Mercantile did about $20,000 pre- | 
The company’s | 


miums a year in Ohio. 
practical failure was caused by the exces- 


sive losses on account of the hard times | 


for the last few years and the panic of 
1893, in which year the losses exceeded 
the premium income. The business, in 
ordinary times, is said to be profitable. 





The Standard Accident. 


The action of the Michigan legislature | 


in amending the insurance laws permit- 
ting accident companies to do a plate- 
glass, fidelity and surety business, sup- 
posed to have been done at the instance 
of the Standard Accident, has not yet 
been taken advantage of by that com- 
pany. This paper is advised that, while 
the Standard has not taken any steps to 
amend its charter, or extend its limits to 
cover the branches named, it is possible 


that some time in the future one or all of | 


these lines will be adopted. As yet, 
however, nothing definite has been de- 
cided on. 


The abridged edition of that useful 
compilation, the Chronicle Fire Tables, 
has just been issued by the publishers. 


The Guarantors has not yet been re- 
admitted to Ohio, though its managers 
confidentially expect that Commissioner 
Matthews will relicense in a few days. 


Insurance Commissioner Dearth, of 
Minnesota, has called down the London 
Guarantee & Accident for advertising 
the entire assets of the company instead 
of those of the United States branch only. 


Manager P. E. Rasor and Western 
General Agent George M. Lovejoy, of 
the Magdeburg, are in Cincinnati and 
will enter the company in Ohio as soon 
as the arrangements for the $100,000 
deposit can be completed. 


The case of Wm. M. Warren, of Dela- 
ware, Ohio, against the Inter-State 
Casualty Company for $15,000, is set for 
April 20th. This suit is to collect money 
on an accidental policy carried by Geo. 
E. Warren, and has already attained 
fame as an insurance case. The de- 


liable to get the idea that he is the only | fense set up is ‘‘suicide and fraud.” 


A TIIX-UP FOR SURE. 





Which Is What, or Who Did It First? 

The Security Trust and Life and the 
Life Insurance Clearing Company appear 
to have become embroiled in a misunder- 
standing in a remarkably short space of 
time. At this writing it is hard to say 





which company wanted to insure the 
other, and the statements of the conflict- 


| ing parties are ‘‘diametrically opposed,” 


so there is no way out that is yet visible. 
It seems now that the Clearing Com- 
pany was approached bya middleman 


| who wished to dispose of $200,000 of the 
stock of the Security, a controlling inter- 
est,and President Scott naturally took 
this as an indication that the company 
wished to sell out. The fact is that the 
gentleman, with no ill-will against the 
| company, got hard up and offered the 
stock along with $800,000 other securi- 
ties, in order to realize some ready cash. 

President Pattison and Manager Luper 
did go to St. Paul, as stated in the OHIO 
UNDERWRITER, On a visit to the Clear- 
ing Company, but nothing came of the 
visit. It is to be hoped that both com- 
panies will settle down to business, as 
| there is more than enough for them, if 
properly handled. 

The Underwriters’ Review in its last 
issue published about five pages of let- 
ters and telegrams in the possession of 
the Clearing Company, demonstrating 
that it was the Security that wanted to 
sellout. The whole matter began when 
the OHIO UNDERWRITER published a 
dispatch from St. Paul to the effect that 
President Pattison and Manager of Agen- 
cies Luper were in the city, it was sup- 
posed, with a view to negotiating for the 
transfer of the Clearing Company’s busi- 
ness. This was emphatically denied by 
the Clearing Company in a letter to this 
paper, and in which was stated that the 
boot was on the other foot. We imme- 
mediately forwarded copy of President 
Scott’s letter to the Security, who wired 
that the whole thing was a tissue of lies. 
The skein is still unraveled, though at 
the present time the Clearing Company 
appears to have a little the best end of 
it. The Security has not yet replied to 
the letters and telegrms published by the 
Review, so it is proper to withhold judg- 
ment until it does. 








Dinner to President Stevens. 

Last Friday evening a swell dinner 
jp and jollification was given at Roston in 
honor of the fiftieth anniverary of Presi- 
dent Steven’s connection with the New 
England Mutual Life. The affair was 
planned by Alfred D. Foster, vice-presi- 
dent, and came off at the Exchange Club. 
All the directors were present, also all 
the general agents from all over the 
country except the Cincinnati manager. 
The invitation included all expetses of 
every nature, which was paid the agents 
in fifty-dollar bills. It is said the ex- 


penses incurred exceeded $2,000, 








nee 
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OHIO FIRE MATTERS. | 
Kentucky and Tennessee Board. 
Last Friday the Kentucky and Ten- | 

nesse Board of Fire Underwriters held 
its election for the office of secretary, 


and Capt. J. T. Ashbrook, who has held | 


the place for several years, was retired 
and Frank G. Snyder, the non-union 
candidate, elected in his place. It was 
voted that the sum of $1,000 be given 
Capt. Ashbrook as a testimonial of the 
regard of the association. There is a 
probability that the board headquarters 
will be removed to Chicago. 

The Attorney General’s Work. 

It is understood that the attorney gen- 
eral, on his last visit to Dayton, took 


depositions from Secretary Knecht of the | 


local board, S. E. Kemp, and others. 
The information gleaned was only of a 
routine character, it is said, most of the 
evidence being taken on the former visit. 
It is understood that the attorney gen- 
eral's labors are about completed. 


Good for Mayor. 

The recent Democratic landslide car- 
ried John M. Good, candidate for Mayor 
of Springfield, into the coveted chair. 
Mr. Good is the company of J. S. Elliott 
& Co., who have the largest fire agency 
in Springfield. Mr. Elliott acted as Mr. 
Good’s manager during the campaign 
and brought his partner through with 
flying colors. 

President Clark in Town. 

President William B. Clark, of the 
Etna of Hartford, is in Cincinnati for a 
couple of days visiting the Western de- 
partment located here. Mr. Bennett is 
still confined at his home, though he is 
believed to be now out of danger. He 
is waiting for the weather to become 
clear and expects to venture out the first 
sunny day. 

Mansfield, Too. 

It is mentioned that there are dis- 
sensions among the agents at Mansfield, 
and that they are about ready for an out- 
break. The mutual companies at Mans- 
field get about all the desirable business 
in the city, leaving the specials and haz- 
ardous risks for the stock companies. 


The town is not a very desirable location | 


for this reason, and disgruntled agents 
will probably make no headway. 
Annual Meetings. 

The annual meetings of both the Cin- 
cinnati and the Merchants & Manufac- 
turers took place April 12 at the respec- 
tive offices. The Cincinnati is sixty- 
eight years old and the M. & M. fifty- 
nine. The companies are very close to 
each other and have some of the same 
directors. They aretwo of the oldest 
companies in the West, and have come 
to be looked upon as fixtures to the busi- 
ness in Cincinnati. 

Every year President Calvert at the 
annual meeting of the M. & M. makes an | 
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elaborate spread of good things in the 
directors’ room, and one and all partake 
of the hearty good cheer. All the direc- 
tors were elected for another year. 
There is seldom any change in the per- 
sonnel of the board, except when made 
necessary by death or removal. 

The Cincinnati had two changes this 
year. John F. Hazen, who has moved 
to Indianapolis, is succeeded by Charles 
H. Domhoff, and Edwin McFarland suc- 
ceeds Matthew Addy, deceased. 





Niagara Change. 

Col. J. P. Singleton, who has here- 
tofore had charge of the Niagara as 
special agent for Ohio, Kentucky and 
Tennessee, has been given charge of 
Southern Ohio and Indiana. H. S. Nul- 
ton, the Virginia special agent, takes 
charge of Kentucky and Tennessee. 





The insurance department of the Cin- 
cinnati Commercial Tribune says that 
the Eden Park Cotton Mill Company, of 
Douglasville, Ga., which, it will be re- 
membered, was at one time one of Cin 
cinnati’s prominent munufacturing 1n- 
dustries, has filed suit against the Essex 
Mutual Fire, of Salem Mass ; the New 
York Fire, the Great Western Lloyds 
and the United Cities Lloyds for $6,250 
each, the amount of the policies on the 
company’s plant, which burned April 7, 
1896. The Atlanta agents for the com- 
panies negotiated for the insurance four 
days previous to the fire, and the policies 
arrived on the day the mill burned. At 
the moment the fire started the policies 
were not yet in the hands of the assured, 
and hence the companies disclaim lia- 
bilties. 





Carl Kleve & Co.. of Cincinnati, get 
the United Firemens, transferred from 
Albert W. Schell. 

The Fidelity & Casualty has placed 
an agency with B. P. Kimball, of Elmore, 
Ohio. 

Agent A. W. Morton, of the Western 
& Southern at Covington has been pro- 
moted to assistant at Covington. 

George Wallace Law, of the Royal, was 
in Cincinnati yesterday on his way 
South for a period of rest and recupera- 
tion. 

The visit of Manager P. E. Rasor and 
General Agent George M. Lovejoy, of 
the Magdeburg, to Cincinnati resulted 
in the appointment of Fred Rauh & Co. 
as agents. 

H. C. Armstrong, the wideawake rep- 
resentative of the Continental at Xenia, 
was in Cincinnatithis week. He reports 
that the Electric Light Company of his 
burg is now laying the foundations of 
its new brick light and power house. 
which are to be standard in every respect, 

The peculiar fact was noted a short 
time ago, in the case of a recent fire, that 
the policy of a home company had trav- 
eled all the way to Boston to a general 
brokerage firm and back again to the 
state in which the company was located, 
the business being placed iu the East. 


| mal and children and 
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IN THE INDUSTRIAL FIELD. 


The agitation against child insurance 
still continues. Ot all the senseless ideas 
in connection with insurance, held in 
common by state legislators, this contin- 
uous onslaught against a great benevo- 
lence isthe worst. The objection against 
child insurance is understood to be on 
account of the fear that parents or bene- 
ficiaries may slaughter the babes for the 
purpose of getting a paltry hundred dol- 
larsor so. And this movement is agi- 
tated principally by the cruelty to ani- 
similar societies, 
whose object is said to be to promote the 


| welfare, and persuade people to take an 


interest in, the helpless charges. The 
fact that people at the head of such soci- 
eties have such a universal mistrust of 
human nature as to secure legislative 
enactment to prevent or remove the 
temptation to murder an infant for the 
sake of a pittance, is evidence either that 
they are narrow-minded and soured, or 
worse, that they have grown so stultified 
through their own meanness as to take 
it for granted that all the rest of the hu- 
man family is like themselves.- In either 
case they have no right to be where they 
are. 


The new departure of the Prudential 
and Metropolitan, in giving every solic- 
iting agent a renewal contract on ordi- 
nary business, the former 5 per cent for 
ten years and the latter 10 per cent for 
five years, does not appear to strike the 
superintendents of the companies as a 
very good move. Heretofore, superin- 
tendents have been drawing renewal 
commissions on all business written in 
the office, but under the new arrange- 
ment, the renewal goes to the agent who 
wrote the policy. But as the average 
industrial agent does not write more than 
one or two ordinary policies a year, the 
renewal interest is really so small that it 
probably has no weight with him what- 
ever. An agent may think that he is 
going to build up a big renewal for him- 
self by the new process, but as a matter 
of fact not one in a hundred will ever do 
much of anything at it. On the other 
hand the superintendent has lost a cer- 
tain interest in ordinary business, and he 
is liable to overlook it in the hustle for 
industrial. 


L. Atkins, agent of the Western & 
Southern at Dayton, O., has been pro- 
moted to assistant. 

Assistant G. A. Woods has been trans- 
ferred from Circleville to Columbus for 
the Western & Southern. 

J. L. Kennett, assistant at Covington, 
Ky., of the Western & Southern, has 
been promoted to the superintendency 
at Hamilton, O. 

W. J. Hartlage, who recently was pro- 
moted to the superintendency of the 
Western & Southern Hamilton, O., dis- 
trict, has resigned to take his old position 
as assistant at Portsmouth, O. 





THE OHIO FIRE LOSS. 


Notre —Agents will confera favor by reporting losses, 
with companies and amounts. 


April will be a disastrous month for 
fires in the West and South. Several 
large fires have already occurred in Ohio, 
and the month is only half gone. 

The George F. Otte Company fire, at 
105-7 West Fourth street, Cincinnati, 


April 4th, caused a total loss, and several 
companies were hit hard. The Com- 
mercial of Cincinnati, among others, car- 
ried $5,000, without reinsurance. The 
list follows: 

Stock Scottish U. x N., $5,000; Phcenix, 
Conn., $5,000; Royal, $5,000; Sun Mutual, 
$3,000; London Assur., $2,500, 2nd policy 
32,500; Hartford, $2,500, 2nd policy $2,500, 
3rd policy $2,500; Springfield, 52,500; Ger- 
man, Freeport, $2,500; Commercial Union, 
Eng., $2,500; Lancashire, $2,500; Glen’s 
Falls, $500; Citizens, Mo., $2,500; Union, 
Phil., $2,500; Northern, $2,500; Rhode Island 
Und., $2,500; Phenix, Brooklyn, $2,500; Atna, 
$2,500; American, Pa., $2,500; N. B. & M., 
$2,500, 2nd policy $2,500; National, Cin., 
$2,500; Eureka, Cin., $2,500; Norwich Union, 
$5,000; Commercial, $5,000; L. & L. & G., 
$5,000; N. Y. Underwriters, $5,000; Phoenix, 
Conn., $5,000; Home, $5,000; St. Paul, $5,000: 
Cooper, $5,000; Mutual, N. Y., $5,000; Amer- 
ican, Mass., $5,000; Richland Mutual, $3,000; 
Manchester, $2,500; Phenix, N. Y., $2,500; 
Royal, $2,500, 2nd policy $2,500; Girard, 
$2,500; Westchester, $2,500; Queen, 32,500; 
Spring Garden, $2,500; Security, Conn., 
$2,500; Pacific, $2,500; Germania, N. Y., 
$2,500; German American, $2,500; Concordia, 
$2,500; Farragut, $2,500; American Central, 
$2,500; Phoenix, Eng., $3,500; Sun Mutual, 
$2,500; German Mutual, $2,500; total, $168,- 
500. ° 

On matting, only No. 105-107: Merchants, 
$1,250; United States, $1,250. 

Building, No. 105-107: Royal, $5,000; L. & 
L. & G., $10,000; Aftna, $2,500; Cinti. Equi- 
table, $5,000. Building at 109 and 111, same 
companies and same amounts. 


The H. Rosenbaum & Co. stock, next 
to the Otte establishment, was damaged 
about 30 per cent, with the following 
companies on the stock: 

Atlas, $2,500; German American, $2,500; 
North America, $2,500; Lion, $2,500; Niag- 
ara, $2,500; Pennsylvania, $2,500; London 
& Lancashire, $5,000; American, Pa., $1,500; 
North B. & M., $2,500; Home, $2,500: Trad- 
ers, $2,000; Norwich Union, $2,500; Philadel- 
phia Underwriters, $2,500; N. Y. Underwrit- 
ers, $5,000; Springfield, $2,500; American 
Central, $1.500; North Am., $2,500; Rhode 
Island, $2,500; Pacific, $2,500; Citizens, 
$1,000; Firemens, $1,500; Hartford, $5,000; 
Scottish Union, $5,000; Caledonian, $2,500: 
St. Paul, $2,500; National, Conn., $2,500; 
Hanover, $1,500; American, N. Y., $1,500; 
German, Wheeling, $2,000; total, $75,000. 

Furniture and fixtures: American, Pa., 
$1,000; Traders, $1,000; Amer. Central, $1,000; 
Firemens, $1,000; Scottish Union, $5,000; 
Caledonian, $2,500; St. Paul, $1,500; National, 
Conn., $2,500; Hanover, $1,000; American, 
N. Y., $1,000; German, W. Va., $500; total, 
$19,500. 

Machine Dynamo, etc.: German Alliance, 
$1,500. 

A. M. Hollstein, same building : Hartford, 
$3,000. 





The Sullivan Printing Work. at the 
northeast corner of Court street and 
Broadway, Cincinnati, which was dam- 
aged by fire April 6th, carried a total of 
$31,000, distributed, $7,242 on stock, 
$21,750 on machinery, $777 on furniture 


and fixtures, $777 on motor, etc., and 
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H. N. RENO, 
District Agent 


STANDARD ACCIDENT INSURANCE CO.. 


500 Johnston Building, 
CINCINNATI, OHIO. 


$718 on boiler and engine. ‘The loss 
was total on stock, and averaged about 
35 per cent on the whole insurance. 
Companies and amounts: 

Reading, $1,000; Union, Pa., $1,000; United 

Firemens, $1,000; Buffalo German, $1,000; 
Ohio Farmers, $1,000; Reliance, $1,000; West- a 
chester, $1,000; Chicago, $1,000; Concordia, 
$1,000; St. Paul, $1,000; Fire Ass'n, $2,500; ty Y "y : 
American Central, $1,000; Detroit, $1,000; CC LLI N B ORD, 
London Assur., $1,000; Co, of Phila., $1 000; Manager 
American, Pa., $1,000; Central Mutual, ny - 
1,500; National, Conn., $1,000; Queen, $1,000; AETNA LIFE INSURANCE COMPANY, 
N. B. & M., $1,000; Newark, $1,000; Delaware, 
$1,000; Security, Conn., $1,000; Richland, 
$1,000; New York Und., $1,500; Royal, 2,500; 
Citizens, Mo., $1,000; total, $31,000. 


ZETNA BUILDING, 413 VINE ST., 
CINCINNATI, OHIO. 


Bange & Metzger, dealers in picture 
frames, and located on the third floor of 


6é 
Bic Four” 
the Sullivan Printing Works building, 


carried $4,000, with loss of about 35 per ROUTE. 
cent: BEST LINE TO AND FROM 


All Points in Michigan. 

as . CHICAGO. 
The Phillips House fire at Dayton, “White City Special.” 
April %th, is said to have been incendi- Best Terminal Station. 
ary and to have been started by one of ST. LoUIS 

Ae eae ae Raa 2 

the chamberinaids in a spirit of revenge. ieeithea Ge Palen. 
The actual loss is estimated at $30,000, 
with $49,000 insurance, which is as fol- BOSTON. 
lows: Wagner Sleeping Cars. 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 


National, Conn., *500; Hanover, $1,500; 
Scottish Union, $500; American, N. Y., 
$1,000; Western, Pa., $500. 





Building - Germania, $2,500; Commerce, 
1,250; Concordia, $2,500; American Central, 
2,500; Home, N. Y., $2,750; Union, Pa., 
1,250; St. Paul, $2,500; Teutonia, Dayton, 
$3,000; Pennsylvania, $2,000; German, Pitts- 
burg, $1,000; total, $24,000. 

Furniture and fixtures of hotel, including 
stores and stocks in building: Lon. & Lan., 
$3,000; German-American, $2,500; Eagle, 
$2,000; German Alliance, $1,000; Lion, $2,000; 


Union, $2,000; New Hampshire, $2,000; New- 
ark, $2,000; German, Pittsburg, $1,000; Co- 
lumbia, Dayton, $1,000; German, Freeport, 


$2,000; Traders’, $1,000; American, N. 
$1,000; total, $25,000, 


thy “Ke HH 


Be sure your tickets read via “ BIG FOUR." 
E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt 
| CINCINNATI, O. 








= Whether fire or life, can increase his per- 
a sonal profit by writing a few accident 
es 4 : ; risks. This business may be had for the 
[The Frankfort Accident, Marine & asking and ?t will pay you to accept same. 


Plate Glass, has received authority from 
the Illinois department to write personal THE BEST COMPANY 
accident risks. 


In which to place your accident risks is 
the one that offers the most attractive 
policies and pays the best commissions. 





WANTED —Agency for Cincinnati 
of good Company, or 
position there with first-class agency ; THE PREFERRED 
have had office and road experience ; 
best of references. Address: «Corre- ACCIDENT 
spondent,”’ 16 Kuhn’s Bldg., Dayton, O. 
Does this, and we seek your patronage. 
This is a level premium stock conipany 
Lad of strong financial standing and with a 
large premium income. 
No company can approach the PRE- 
FERRED in either liberality of benefits, 


lowness of premiums, or promptness in 
payment of claims. 


~ IT WILL PAY YOU 


To write for a few supplies and best com- 
missions to agents. 











_ PROMINENT AGENTS. 


MYRON C. LONG, 
Manager Southern and Central Ohio 
—ACCIDENT DEPARTMENT, 
HTNA LIFE INSURANCE CO 


CAREW BUILDING, CINCINNATI. 








H. C. MEAD, 


Manager Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE CO. 


St. Paul Building, 


KIMBALL C. ATWOOD, Sec’y, 
257 Broadway, 
New York City. 


Cincinnati 
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JAS. C. JOHNSON, PRESIDENT Oo. S. WELLS, SECRETARY. 


SAGINAW VALLEY  QHIO FARMERS sac 
Fireand Marinelnsurance Co, " ee 


SAGINAW, MICH. 








Capital Paid-up $200,000.00 
Surplus eee .p42,304.00 





FIRE, LIGHTNING A AND TORNADO INDEMNITY. 
Agents wanted in all first-class Cities in Ohio. 
J. P. SHERIDAN, Sec’y, 
SAGINAW, MICH. Rit ih ent Meanie sp eae Gass 
AGENCIES ne 


youn velowenee® In all the Chief Cities, Towns and Villages 
| in the State 


PH (FN IX WESTERN AND SOUTHERN DEPARTMENT, - - Race and George Streets, Cincinnati, 0. 


y Mibiaimary ge Established March. 1857 
COMPANY = 


YS | 
oe "Sup. 


H. M. MAGILL, General Agent. 
THEO. F. SPEAR, Ass’t Gen’l Agent. 





1S4e. “S=7 EMPLOYERS’ LIABILITY SKigENae hiphaoniese Ltd. 


BRUADWAY COMPANY, 0 -=StRsS 


oF NEW YORK. Original and Leading Li ability Company. 








Assets S280.318.00 
Capital 200,000.00 EMPLOYERS’ LIABILITY, ELEVATOR LIABILITY, 
Net Surplus 58,037.00 PUBLIC LIABILITY, TEAM LIABILITY, 
GENERAL LIABILITY, WORKMEN'S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 
G. W. POHLMAN, General Agent SELL IDEMNITY THAT IDEMNIFIES. 
FOR OHIO, 
; GENERAL AGENTS: 
No. 21 E. Third Street, CINCINNATI, O. | 5 ar artison, 39 Rast Third: et, Cincinnati, 0. 
«,. B. FUNSTON, Special Agent. ee KE : cor 1B r “2 hoga Bld & Cleve It die ad, ~ li Ind 


Columbus, Ohio. GEORGE D ALLIS N Bi ingham, Ala 
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PHOENIX MUTUAL 
Life Insurance Company, 


OF HARTFORD, CONN. 


Assets, January Ist, 1896 
Surplus at four per cent. oer 
Total Payments to Policy- Holders, over 


$ 10,455,538.12 
578,557.12 
35,000,000.00 


The new plans of the Company are brief, clear and liberal. Life 
and Endowment Policies have endorsed upon them definite cash, loan 
and paid-up values, and in case of lapse, insurance.is extended without 
action on the part of the insured. 

The new 10-20 Term Plan furnishes protection at a low price, 
and grants valuable privileges in case a change is desired to some other 
form of insurance. 


JONATHAN B. BUNCE, President. 
JOHN Tl. HOLCOPIBE, Vice-President. 
CHARLES H. LAWRENCE, Secretary. 


AGENTS WANTED. 


APPLY TO 


Robert N. Fryer, 


GENERAL AGENT. CINCINNATI, O 


 INTER-STAT 


ISSUES 
Providing 


Accident Insurance, frexitirs ,., 
Partial Disablement, | 


AS WELL AS TOTAL____-9 


THE 


oIKS 


CASUALTY 





THINK WHAT THIS MEANS! 


Home Office: 62 & 64 WILLIAM STREET, NEW YORK. 


_— 


| Ist Vice-President and Actuary. 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK. 


RICHARD A. McCURDY, President. 





STATEMENT FOR THE YEAR ENDING DECEMBER 31, 1895: 


ea icons ad ackeubedodosaenssd cid nentasctsieheds $221,213,721 33 
DE sich tide deind! dagsineueaes Ae iPGeuss var sapuse . 194,347,157 58 


CREE Sn Cn Pee ONS BIT DOC AES, $26,866,563 75 


Ne td cer athenvebek nd oteual $48,597,430 51 


Total Paid Policyholders in 1895... .............. $23,126,728 45 


Insurance and Annuities in force ............... $899 074,453 78 
MDs oincni ok csc cadutamecanganinstedeeencnud $61,647,645 36 


NoTe.—Insurance merely w»7t/en is discarded from this Statement as wholly 
misleading, and only insurance actually issued and paid for in cash is included. 


Paid to Policyholders since organization. ..... $411,567,625 79 


ROBERT A. GRANNIS, Vice-PRESIDENT. 


WALTER R. GILLETTE 


Gen'l Mgr. 
ISAAC F. LLOYD 


F FREDERIC CROMWELL. 
2d Vice-President 


EMORY McCLINTOCK 


Treasurer 
Actuary 


TENTH AND 
CHESTNUT STREETS, 


THE SECURITY cust 


TRUST AND LIFE.... a 


INSURANCE COMPANY. —— 


| | SUBSTANDARD LIFE INSURANCE A SPECIALTY —BOTH SEXES 


HON. ROBERT E. PATTISON, 
President. 

ROBERT P. FIELD, HON. GEO. B. LUPER, 
2d Vice-Pres’t and Mgr. of Agencies 


Manager Southern Ohio 
77 St. Paul Building, Cincinnati, O. 


H. C. MEAD, 


THE ONLY INSURANCE PAPER IN OHIO. 
wOhio Underwriter 


EVERY OTHER THURSDAY. ——m 


An Ohio Paper for Ohio Agents. 
Subscribe For It. 


$2.00 per Year. 
15 Cents per Copy. 





